
BXP Announces Closing of $465 Million Financing for The Hub on Causeway

October 9, 2025

BOSTON--(BUSINESS WIRE)--Oct. 9, 2025-- BXP, Inc. (NYSE: BXP), the largest publicly traded developer, owner, and manager of premier
workplaces in the United States, together with its joint venture partner, Delaware North, announced the closing of a $465.0 million, 5.5-year,
non-recourse mortgage loan secured by the podium and office tower at The Hub on Causeway in Boston, Massachusetts.

“We are pleased to complete this financing, which not only enhances the strength and flexibility of our balance sheet, but also demonstrates our
access to attractively priced capital in the secured mortgage market,” said Mike LaBelle, Executive Vice President and Chief Financial Officer, BXP.

The loan is scheduled to mature on April 9, 2031, and bears interest at a fixed rate of approximately 5.733% per annum. Proceeds from the loan were
used to repay two existing loans on The Hub on Causeway having an aggregate outstanding principal balance of approximately $490 million.

This transaction represents BXP’s first “Green Bond” mortgage financing, underscoring the quality of The Hub as a premier, sustainable workplace
and highlighting BXP’s ongoing commitment to environmentally responsible development.

The Hub on Causeway is a transformative transit-oriented ecosystem featuring an office tower that is home to creative and technology leaders, retail
and entertainment spaces, a boutique hotel, a luxury residential tower, and a direct entrance to TD Garden and North Station.

The financing was led by Wells Fargo Bank, N.A., Morgan Stanley Bank, N.A., and Bank of America.

ABOUT BXP

BXP, Inc. (NYSE: BXP) is the largest publicly traded developer, owner, and manager of premier workplaces in the United States, concentrated in six
dynamic gateway markets - Boston, Los Angeles, New York, San Francisco, Seattle, and Washington, DC. BXP has delivered places that power
progress for our clients and communities for more than 50 years. BXP is a fully integrated real estate company, organized as a real estate investment
trust (REIT). As of June 30, 2025, including properties owned by unconsolidated joint ventures, BXP’s portfolio totaled 53.7 million square feet and 186
properties, including ten properties under construction/redevelopment. For more information about BXP, please visit our website or follow us on
LinkedIn or Instagram.

View source version on businesswire.com: https://www.businesswire.com/news/home/20251007106368/en/
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